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	REASONS FOR JUDGMENT





This is an application pursuant to s411(1) Corporations Law which seeks the convening of certain meetings for the purpose of having shareholders, convertible note-holders and option�holders consider and approve various schemes of arrangement.    





I am satisfied on the evidence before me that matters arising under s411(2) of the Corporations Law offer no inhibition to the Court making an order in response to the application.  As the terms of Exhibit 1 make apparent, the Australian Securities Commission ("the Commission") has had reasonable opportunity both to examine and make submissions on the proposed schemes and meetings and, both by implication and by oral submission, it has affirmed that the relevant time limits have been complied with.





I am also satisfied on the evidence to which I have been taken in some detail that it is appropriate that these schemes should go before the various meetings at which it is proposed they will be considered.  It is made clear in the documents supporting the application, as I make clear now, that the Court in making the orders sought is not granting its approval to the scheme.  It is ordering that these schemes are in a form which should go forward to each of the relevant meetings. 


�
The evidence to which my attention has been directed is evidence which is not opposed by the Commission and, in addition, it is apparent from the evidence that the supervision of the Commission has resulted in some amendments to the terms of the proposed schemes which are to be considered by the relevant meetings.





For those reasons I am prepared to make the orders in terms of the minute of the applicant as amended in handwriting in paragraph 4 and paragraph 14 and with the addition of paragraph 15, which minute I have initialled for identification.
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